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ALES N ROUL NG
FIANCE CORPORRTION

RBA; AGENDA ITEM NO: 1
CITY OF ATISTIN AGENTIA TIATE: &8/30/07
RECOMMENDATION FOR BOARD ACTION PAGE:10F2

SUBJELT: ‘pprove the mmnres of fire Agnae 92, 2007 Board meeting of e Anein TTonsng

Finanece ¢ ﬂf]fI"l(J].'ﬂ [NEEIA

AMOLUNT & SOURCE OF FLNDING: N/A

FISCAL NOTL: ‘Lhere is no unanncpaced Hacal impact. A bscal note is not reguired

REQULESTING DIRLCITOR'S
DEPARTMENT: Austin Ilousing Finance Corporation  AUTIIORIZATION:

FOR MORE INFORMATION CONTACT: Paul 1 hlyers, Dxconuve Daceclor, Ausun 1lousm)
Imaner Corporalion, 7 1-3145

PRIOR BOARD ACTION: N/A

PRTOR COUNCH. ACTTON: N/A

Minules:

The Boavd of Divectows of the Awstin Housing Finance Corpocation (AHFC) was convened on
Thursday, Auwzust 4, 2(0¥7, in the Council Chambers of Cigy Hall, 301 W, i Sureel, Austin, Texas.
The [ollowinge were the AHFC wems coosidered by the Auwstin Howsing Fisance Cowporalinn’s
Board of Directors.

President Wyno called the meeting e oeder al 4:57 puan.

1. Apprive Lthe minutes of the June 7, XNHY? Bourd meeting of the Austin Housing Finunce
Corporalion,
The mivutes G the Austino Housing Finaoce Corpieation meeting of Juoe 7, 207 were
appeived oo Boaed Member Martines” maolion, Vice President Dunkerley’s second oo a 7-)
viHE.

X Approve Lthe Amendment of the Articles of Incomporation of ARBORS AT CREEKSIDE NON-
PROFIT CORPORATION, 1o reduce the number of directors om the Bouard of Directors o three
and increuse Lhelr temns Lo four vears.

This item was pastpooed o Aazust HE, 207 oo Beaed Member MceU'vacken™s motion, Boaed
Member Cole’s second on a 7 vole.



3 Appodnt Taul Hilwers as Tresident, Thaul Hilgers, Marcurel Shaw and Kelly E. Weiss as Direclors
Ly Lhe Bouard of Directors Tor {1} ARBORS AT CREEKSIDE NON-PROFTT CORPORATION,
{2y AUSTIN INNER-CTTY REDEVELODMENT CORDPORATION, and (33 VILLAS ON
STXTH NONTROFTT CORTORATION, [or concurmrent Lermms, L @xpite om Seplember 15, X1
This item was postpoed o Aazust My, 207 oo Boaed Member MeC'vacken™s motion, Boaed
Member Cole’s second on a 7 vole.

£ Apprive Lthe negotiation and execution of 4 loan in an amount nol Lo exceed STHLHKD Lo
NEIGHBORHOOD HOUSING SERVICES OF AUSTIN INC. in complianee with applicable
federal reculations including Tide 24 Code of Federal Reguladons, Section 83 40 perlommance
iirdls, under Lhe Rental Housing Development Assistance Program o assist in Lhe development of
Lw o stngle-Tamily alTordable rental housing units in the S0 John's Neighborhood al 7314-A and
T314-B Meudor Avenue.
The malion authorizing the pesetiation aod execulinn of a lean o a0 aanowil ool e exceed
$110 001 1o Neighbovhood Housing Sevvices of Awstio Inc. was appeoved oo Vice President
Dunkerley’s mation, Board ¥dember MVeCreacken’s second v a 7-F vole.

3 Sel o puhlic hearing Ly recelve inpul om Lhe Issuance of privae actviy volume cap muld-family
nom-recourse bonds, Inoan amount nol e exceed 512 0000NKL Lo Anance Lthe acquisition and
rehabilitation of the Runnymede Apartinents, 1101 Rutland Dove, Austing TX, 1o be owned and
operated by a single-pumpiose, Texas Nmited  parmership alflated  with SAN ANTONIO
ALTERNATIVE HOUSING CORDPORATION, a Texas nonprofit housing developer. (Sugrested
dates and Limes: Auaguast 30, 2007 al 3:00 pan, Cive Hall 300 Weal Second Streel, Austing, Texus}
The public hearing was sel G Awewst My, 2007, 3200 pon., Cige Hall, at HH West Second
Streel, Auwsting, Texas was approved oo Board Member MeCracken’s motion, Boaed
Member Cole’s second o a 7-F vole,

President Wyno adjourned the meeting at 5412 pon. without objection.



